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Figure 1 Evolution of nature reserve systems
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Table 1 Baseline regression results

S s (1) () (3) 4 (5) (6) (7) (8)
DID, 2.145% % 0.335* 0.441%%% 0.445% % 0.272%%% 0.321%#* 0.275%** 0.274%**
(24.885) (1.713) (2.893) (3.020) (4.172) (6.302) (4.840) (4.598)
GDP, 1.641%%% 1.547#%% 1.292%%% 0.451%%% 0.203 -0.163 -0.152
(35.993) (36.368) (10.723) (3.087) (1.189) (-0.894) (-0.820)
STR, 38.055%%* 44.468%%* 27.740%%% 38.003 %% 32.483 %% 32.089%%*
(6.181) (6.865) (3.973) (4.365) (3.957) (3.863)
FIS, 0.209%* 0.442% % 0.423%%* 0.354%%* 0.341%%*
(2.438) (4.724) (4.761) (3.861) (3.644)
DEV, 0.199%* 0.180%* 0.193%x* 0.194%*
(2.359) (2.025) (2.286) (2.272)
OPE;, 0.143%% 0.130% 0.125%
(2.107) (1.864) (1.791)
MKT, 0.490%** 0.488%**
(3.330) (3.369)
INF, 0.092
(1.089)
AR T E = = b= = b= = = =
S = = b= = b= = = =
L 6.744% % ~16.129%** =27.772% % —28.648%F%  —16.619%*F  —]7.949%F%  _]6.495% k% —]5268%F*
(6624.599) (-24.908) (-12.922) (-13.322) (-6.862) (-5.863) (-5.475) (-4.568)
N 2286 1600 1570 1569 986 497 497 495
R 0.016 0.824 0.834 0.836 0.879 0.915 0.920 0.920
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Figure 2 Results of parallel trend tests
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Figure 3 Results of placebo tests
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Table 2 Results of robustness tests

- 1) 2 3) “) ©)] (6)
Je il AR i Al A Kfolds=4 Kfolds=5 s B T I miE|
DID, 0.249%* 0.387%%%* 0.365%* 0.317** 0.231%* 0.280%%%*
(2.286) (2.585) (2.458) (2.015) (1.876) (3.139)
A b — YT 5 & 2 & 2 2
P A 2 2 2 2 2 b=
FRF I 725 d 2 2 2 2 = =
A 2 2 2 2 = b=
il 0.028 0.010 0.008 0.010 -0.001 0.001
(1.475) (0.512) (0.417) (0.530) (-0.038) (0.038)
N 1362 1362 1362 1362 1362 1362
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Table 3 Enterprise size heterogeneity tests

. (1) (2 3) “)
Gei I rfE P

DID, 0.336* 0.501%  1.581%**  265.530%**
(1.832) (1.956) (8.058) (2.938)

P 25 X T 1l P

Lt —32.360%%%  —33.447%% 5478wk -5.703
(-6.672)  (=2.171)  (1.204) (~0.964)

N 428 54 878 254

R 0.886 0.865 0.605 0.607
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Table 4 Enterprise ownership heterogeneity tests
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Table 5 Impact of national park system pilot on number of newly established enterprises in different industries
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Table 6 Impact of national park system pilot on

industrial structure upgrading
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Impact of the national park system pilot on regional newly

established enterprises:
A case study of Wuyishan National Park

MAO Yan, CHEN Qiao
(School of Tourism and Hospitality Management, Hubei University of Economics, Wuhan 430205, China)

Abstract: [Objective] The national park system pilot is an important component of China’ s
ecological civilization development. Investigating its impact on newly established enterprises in the
region is of great significance for achieving synergy between ecological conservation and
economic development. [Methods] This study took the Wuyishan National Park pilot as its
research subject. Based on the registration data of newly established enterprises in counties across
Fujian Province (including counties, county-level cities, and municipal districts under prefecture-
level cities) from 2000 to 2023, this study employed event study methodology, difference-in-
differences, and machine learning models to reveal the impact of the national park system pilot on
regional newly established enterprises and its underlying mechanisms. [Results] (1) The national
park system pilot policy had a positive impact on the number of newly established enterprises at the
county level. (2) Heterogeneity analysis showed that the national park system pilot had a stronger
effect on the number of large enterprises than on medium, small, and micro enterprises, and a
greater effect on private enterprises than on state-owned enterprises, Hong Kong-funded, Macao-
funded, and Taiwan-funded enterprises, and foreign-funded enterprises. (3) Further analysis
showed that the national park system pilot promoted industrial structure upgrading at the county
level by attracting newly established enterprises in sectors such as culture, sports, and
entertainment, accommodation and food services, and wholesale and retail trade. [Conclusion] The
national park system pilot promotes the growth of the number of regional newly established
enterprises, optimizes the regional industrial structure, and contributes to high-quality regional
economic development. Local governments should formulate differentiated policies for enterprise
development, support the development of green industries, and thereby achieve win-win
coordination between ecological conservation and economic development.

Key words: national park system pilot; newly established enterprises; difference-in-differences;

machine learning; Wuyishan National Park
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