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[ Abstract] Corporate venture capital (CVC) plays a huge role as a tool for parent companies to seek external
innovation and obtain return on investment. The biopharmaceutical industry itself has high requirements for knowledge
and innovation, and is in a stage of rapid development around the world. Therefore, CVC in the biopharmaceutical
industry ecosystem is increasingly important. This paper analyzes the CVC development and trends of American
pharmaceutical companies, and summarizes the investment data of well-known American pharmaceutical companies
CVC in recent years. Fosun Health Capital, as a CVC of Fosun Pharma, is analyzed in this paper as a leading
example of Chinese pharmaceutical company CVC. Finally, this paper summarizes the advantages and disadvantages
of CVC in the biopharmaceutical industry and expects Chinese pharmaceutical companies to seize the opportunity
during the rapid development of the industry and make CVC to become an important part of the Chinese biophar-
maceutical industry ecosystem.
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