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Abstract: Peru is extremely rich in copper resources, with both its reserves and production ranking second
globally. It is one of the world’s most significant regions for copper exploration and development and serves as a
major source of copper imports for China. The porphyry copper deposits are the dominant deposit type in Peru
and the primary target of exploration and development activities. Peru has discovered 12 large copper mines, and
its copper reserves and resource increments are among the highest in the world. Copper exploration and develop-
ment in Peru are predominantly led by European, American, and local Peruvian mining companies. Peru's cop-

per production has steadily increased, and its production costs are globally competitive. China is the largest im-
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porter of Peruvian copper, with Chinese companies actively participating in the exploration and development of

peru’s copper resources. This paper systematically sorts out the copper resource endowment, exploration and de-

velopment status, and potential in Peru. It also analyzes the opportunities and risks associated with copper-relat-

ed cooperation. There are significant risks and challenges, such as strikes and community issues, that are com-

monly encountered in the process of copper investment cooperation in Peru especially for Chinese companies.

This paper concludes by offering policy and strategic recommendations for Chinese companies seeking to partic-

ipate in copper resource exploration and development activities in Peru.

Keywords: copper resources; exploration and development status; investment potential; Peru
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Fig. 1 Distribution of copper deposits in Peru
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Fig. 2 Geological section profile of Cuajone copper deposit
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from 2015 to 2024
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Tab. 4 Net increment of copper reserves and resources of major countries in global from 2014 to 2023 (10" t)
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Fig. 8 Production and cost comparison of the world’s major

copper producers in 2023
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Tab. 5 The main importer-countries of copper ore and concentrates from Peru from 2014 to 2023 (10* t)
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