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Market Space Forecast for Power Battery Recycling of New Energy
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[Abstract] With the vigorous development of new energy vehicles industry in China, the installed capacity of power
batteries has rapidly increasing. The service life of existing power batteries is about 5~8 years, large—scale centralized
retirement of power batteries will come, and the market potential for power battery recycling is enormous. According to
calulated data, it is conservatively estimated that the total retirement of power batteries in China will reach 380.3 GW-h by
2030, and the total scale of the recycling market can reach 78.79 billion RMB, the scale of the cascading utilization market

will grow rapidly after 2025, and the recycling market will become the main competition scenario for power battery recycling

enterprises, contributing core increment to the early development of the entire industry.
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