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Al a, Sy TPC KA K j 4RI K e 25 KL
T He L, AR BUBR RO Al HR B B
Ko PABAEREIRLE 7 50 (D 18R, R
RPN ERIE, HAE 1K 1 2, RETEF A
My AT RIS Rl 6 ol R0 PR v B BRI 1Y e ]
S, FHEAR A M B80S il A R 65 4 T8 A b R TE
MATTTBR 5 Ak B8
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i (D (2
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T R P<0. 01455 N ¢ i,

5 HFHit58EiIL

FIA 20122023 4F4 E SO A B B4l
W0 55 B B FVEHE » SRR 56 T 50 S il %o 4l B 4%
()52 M S AR AL A5 2 DL R AR 458

COfE R T 2 W26 J7 1%, B8 Sk 4 T b ) B T
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Impact Mechanism of Digital-real Integration on Corporate Performance in

Construction Enterprises from the Perspective of Social Network

XUE Xiaolong, LIAO Junpeng, GAO Hongming, CHEN Jianshuo
(School of Management, Guangzhou University, Guangzhou 510006, China)

Abstract: The deep integration of the digital economy and real economy(DRI) serves as a pivotal strategy for driving China’s high-quality
economic development. Leveraging social network analysis (SNA), a DRI network was constructed using patent data from listed construction
enterprises, their DRI levels were measured, and its impact mechanisms on corporate performance were investigated. Key findings include DRI
significantly enhances corporate performance through dual pathways of knowledge breadth expansion and product competitiveness enhancement,
with results remaining robust after addressing endogeneity concerns and rigorous robustness checks. Heterogeneity analysis reveals stronger
performance improvements in high-tech enterprises, private-owned enterprises, and firms in growth/maturity stages, while stronger intellectual
property protection and advanced digital infrastructure amplify these effects. Building on these insights. targeted policy recommendations are
proposed to deepen DRI adoption in the construction sector.

Keywords: digital-real integration; network characteristics; corporate performance; construction industry
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