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Impact of ESG Performance of Listed Tourism Companies on Corporate Financial Performance

XIANG Xuegin

(School of Accounting, Hubei University of Economics, Wuhan 430205, China)

Abstract: Based on the quarterly data of China’s A-share listed tourism companies from 2016 to 2022, the impact of ESG (environmental,

social, and governance) performance of listed tourism companies on their financial performance was empirically analyzed. The results show that

the ESG performance of listed tourism companies has a positive effect on the financial performance of enterprises, the ESG performance

promotes the financial performance by reducing the financing constraint. The improvement of ESG performance in the scenic group has less

effect on the improvement of corporate financial performance than that of the non-scenic group, and the improvement of ESG performance in the

state-owned enterprise group has less effect on the improvement of corporate financial performance than that of the non-state-owned enterprise

group.

Keywords: ESG(environmental, social, and governance) performance; financial performance; financing constrain
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