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Impact of Green Finance on the Transformation and Upgrading of the Manufacturing Industry

LIU Zhaoying, ZHANG Xianchang

(School of Business, Liaocheng University, Liaocheng 252000, Shandong, China)

Abstract: Green finance can provide financial support and guarantee for the transformation and upgrading of the manufacturing industry. A

panel fixed-effect model was constructed based on the provincial panel data from 2007 to 2022, with the objective of analyzing the impact of

green finance on the transformation and upgrading of the manufacturing industry. The empirical results demonstrate that green finance plays a

pivotal role in facilitating the transformation and upgrading of the manufacturing industry. Green technology innovation serves as a partial

intermediary between green finance and manufacturing transformation. indirectly promoting the transformation and upgrading of the

manufacturing industry. Additionally, the impact of green finance on manufacturing transformation exhibits regional heterogeneity.
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