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Financing Mode of High-tech Enterprises from the Perspective of Life Cycle:

Taking Contemporary Amperex Technology Co. Limited as an Example

LIN Shuoyan'?, LI Jiazhan®, ZHANG Shiyun', SONG Dandan'

(1. School of Economics, Guangzhou College of Commerce, Guangzhou 511363, China;
2. School of Economics and Management, South China Normal University, Guangzhou 510006, China;
3. Agricultural College, Guangxi University, Nanning 530004, China;
4. Business School, Nanfang College Guangzhou, Guangzhou 510970, China)

Abstract: High tech enterprises are an important driving force for promoting high-quality economic development, and in a sense, they are a
reflection of a country’s economic strength. The article focuses on the financing model of high-tech enterprises. Contemporary Amperex
Technology Co. » Limited(CATL) as a typical case, and studies the financing status and changes in financing channels of high-tech enterprises
from the perspective of the life cycle. It deeply explores the diversified models of high-tech enterprises in the financing process. The financing
experience of CATL shows that diversified financing channels, flexible financing strategies, and good corporate governance structures are crucial
for the rapid growth of high-tech enterprises. In addition, the article analyzes the characteristics and shortcomings of its financing model, and
proposes relevant suggestions such as diversified financing, optimizing structure, strengthening cooperation with government and financial
institutions, and seeking new financing channels. The conclusion of the article provides reference financing models and strategic suggestions for
other high-tech enterprises, which has certain practical significance and theoretical value.

Keywords: life cycle; high-tech enterprises; financing mode; Contemporary Amperex Technology Co. Limited(CATL); diversified model
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