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0. 002" —0. 000
CSRXRD
(2.23) (—0. 80
e 0.076" 0.123" 0. 078" 0. 104 0.175 0.092
4.57) (6.19) (4.30) 1.09) (1. 49) (1. 0D
—0. 465" —0. 807" —0. 466" —0.259 —0. 667 —0. 227
fev (—5.10) (—8.16) (—5.10) (—1.52) (—3.72) (—1.32)
—0.099 —0. 303" —0.099 1.913 1.806 1. 905
var (—1.63) (—4.35) (—1.62) (1. 00) (0. 94) (1. 00)
—0. 297 —0. 995" —0. 218 —2.576 —3.062 —2. 894
Y (—0.8D (—2.03) (—0.58) (—1.3D (—1.49) (—1.46)
. —1. 647" 22 —1.710™ —2.889 —3.990 —2.667
(—4.9D (—5.45) (—4.65) (—1.0D (—1.30) (—1.02)
FEAEL 4106 4106 4 106 2 050 2 050 2 050
R? 0. 406 0.170 0. 407 0.112 0. 054 0.115
adj. R? 0. 406 0.169 0. 406 0.110 0.052 0.112

W 0 R P << 0.1.P << 0.05.P << 0.01: 455 MK ¢ H,
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Impact of Social Responsibility and Technological Innovation on Corporate Performance:

Based on the Experience Data of Listed Companies from 2019 to 2022

WU Yanjing

(School of Business, Xi’an University of Finance and Economics. Xi’an 710100, China)

Abstract: Taking China’s ChiNext listed companies as the research object, the data from 2019 to 2022 was selected to examine the relationship

between social responsibility and technological innovation on firm performance, and the changes of this relationship between private and non-

private enterprises was explored. The results show that there is a significant positive correlation between corporate social responsibility and

corporate performance. There is an obvious positive correlation between technological innovation and firm performance. The higher the level of

technological innovation of the enterprise, the stronger the positive correlation level of its social responsibility to the performance level of the

enterprise. Compared with non-private enterprises, private enterprises can promote the relationship between the three more. The research

conclusions can serve as a reference for the formulation of strategic decision-making for enterprises.

Keywords: corporate technological innovation; corporate social responsibility; financial performance
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