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Impact of ESG Performance on Total Factor Productivity of Enterprises:

A Study Based on Listed Logistics Companies

GUAN Xinyu, ZHOU Zhidan

(Logistics and E-commerce College, Zhejiang Wanli University, Ningbo 315100, Zhejiang, China)

Abstract: ESG(environmental, social, and governance)is a research hotspot under the background of the “dual carbon” goal and high-quality

development. Based on the panel data of logistics enterprises from 2012 to 2022, the impact of ESG performance on the total factor productivity

(TFP) of logistics enterprises was empirically tested. It is found that ESG has a significant positive impact on the improvement of logistics

enterprises” TFP, and the effect is more prominent in non-state-owned enterprises and large-scale enterprises. Further research shows that

government subsidies and enterprise innovation play a mediating role in the process. The conclusion provides suggestions for promoting the

green and high-quality development of the logistics industry.

Keywords: ESG(environmental, social, and governance); total factor productivity; government subsidies; enterprise innovation
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