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Impact of Institutional Co-ownership on Corporate Green Innovation

JTIANG Zixin, WANG Qian

(School of Business, Xi’an University of Finance and Economics, Xi’an 710100, China)

Abstract: The problem of environmental protection and sustainable development is increasingly concerned, and how to promote the green

innovation of enterprises has become the focus. Based on the data of China’s A-share listed companies from 2011 to 2023, the mechanism of

institutional co-ownership on corporate green innovation behavior was explored. It is found that institutional co-ownership can effectively

promote corporate green innovation, and this conclusion remains valid after various robustness tests. Corporate ESG (environmental, social,

and governance) shows a partial mediating effect between institutional co-ownership and corporate green innovation, that is, institutional co-

ownership can motivate companies to improve their ESG performance to a certain extent, thus promoting the realization of green innovation.

The digital transformation of enterprises has a positive moderating effect on the relationship between corporate co-ownership and corporate

green innovation.

Keywords: institutional common shareholding; green innovation; ESG(environmental, social, and governance) performance
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