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Market-oriented Allocation of Data Factors and High-quality Development
of Strategic Emerging Industries: A Quasi-natural

Experiment Based on Data Trading Platform

HAN Ping, ZENG Siyi

(School of Economics, Harbin University of Commerce, Harbin 150028, China)

Abstract: Market-oriented allocation of data factors serves as an important way to efficiently release the value of data factors. Scientific
evaluation of its policy effects is of great significance for advancing the high-quality development of strategic emerging industries. Taking the
establishment of data trading platforms as a quasi-natural experiment, selecting the data of strategic emerging enterprises listed on Shanghai and
Shenzhen A-share markets from 2008 to 2022 as research samples, and the multi-period Difference-in-Differences (DID) model was adopted to
empirically investigate the influence of market-oriented allocation of data factors on the high-quality development of strategic emerging
industries. The results show that market-oriented allocation of data factors can significantly boost the high-quality development of strategic
emerging industries. Such promotional effect is more prominent in cities with a low digital divide and low government intervention, enterprises
in competitive industries, and enterprises with high agility responsiveness. Four core channels through which market-oriented allocation of data
factors functions include ensuring financing support, improving resource allocation efficiency, reducing transaction costs, and promoting the
progress of digital transformation.

Keywords: market-oriented allocation of data factors; total factor productivity; data trading platform; strategic emerging industries
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