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The Influence Mechanism of Digital Transformation on Enterprise Resilience:

The Chainmediating Effect of Financing Constraints and Green Innovation Performance

SONG Jiayin, MA Yinling, MAO Qing, WANG Ruiyong

(School of Business Administration, Inner Mongolia University of Finance and Economics, Hohhot 010070, China)

Abstract: In the context of the deep integration of the digital economy and green development, enhancing enterprise resilience has become the
core approach for enterprises to withstand external risks and achieve sustainable development. Digital transformation provides an important path
for cultivating enterprise resilience. Taking the listed companies in Shanghai and Shenzhen stock markets from 2016 to 2023 as the research
sample, the impact of digital transformation on enterprise resilience and its mechanism was explored. The empirical results show that digital
transformation can significantly enhance enterprise resilience, and this conclusion remains valid after internal and robustness tests. Financing
constraints and green innovation performance respectively play independent mediating roles between digital transformation and enterprise
resilience, and the two also form a chain mediating path. Digital transformation alleviates enterprise financing constraints, thereby improving
green innovation performance, and ultimately enhancing enterprise resilience. Heterogeneity analysis reveals that the enabling effect of digital
transformation on enterprise resilience is more significant in state-owned enterprises, non-manufacturing enterprises, and enterprises in the
eastern region. Further research finds that artificial intelligence technology. as the core technology carrier of digital transformation. has a
significant enhancing effect on enterprise resilience. These results enrich the related theoretical research on digital transformation and enterprise
resilience, provide empirical references for enterprises to cultivate development resilience, and offer decision-making basis for the government to
formulate relevant policies on the integration of digital transformation and green development.

Keywords: digital transformation; enterprise resilience; financing constraints; green innovation performance; chain mediation
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