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Green Finance Empowering Industrial Green Transformation in

Beijing-Tianjin-Hebei Region: Effect Identification and Moderating Mechanisms

ZHANG Kaihuan

(Shijiazhuang Vocational College of Finance, Shijiazhuang 050000, China)

Abstract: Based on panel data from 13 cities in the Beijing-Tianjin-Hebei region covering the period from 2015 to 2024, the empowering effect

of green finance on regional industrial green transformation was empirically examined. It is found that industrial green transformation in the

region is significantly promoted by green finance and that dual effects of “emission reduction” and “efficiency enhancement” are exhibited.

Through mechanism analysis, it is shown that significant partial mediating roles are played by industrial structure upgrading and green

innovation, and two transmission pathways are established: “green finance — industrial structure upgrading — industrial green transformation”

and “green finance —> green innovation = industrial green transformation”.

Moreover, it is shown that the empowering effect of green finance

is positively moderated by green performance assessment. Empirical evidence is provided for refining the coordinated green financial system in

the Beijing-Tianjin-Hebei region and advancing the low-carbon transformation of regional industries.
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