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Impact of Patient Capital on New Quality Productivity

JIANG Tielin, TAN Fuping
(School of Science, Shanghai University, Shanghai 200444, China)

Abstract: A-share listed companies in Shanghai and Shenzhen from 2013 to 2024 were taken as the sample. After screening and matching, a

fixed-effects model was established. The entropy weight method was employed to measure patient capital and new quality productivity, and the

impact of patient capital on corporate new quality productivity was empirically tested. Green innovation level, internal control, and equity

multiplier were selected as mechanism variables, and heterogeneity analysis was conducted across regions and industries to explore the

mechanism between patient capital and corporate new quality productivity. The conclusions are drawn as follows: Patient capital significantly

promotes new quality productivity. The promoting effect is particularly pronounced in high-tech enterprises and non-competitive industries, and

is more significant in the eastern region. Patient capital facilitates the development of new quality productivity mainly by enhancing the level of

corporate green innovation, improving internal control, and raising the equity multiplier. Based on these conclusions, suggestions are proposed,

including guiding patient capital to form a long-term synergistic mechanism with corporate green innovation capability, perfecting the corporate

internal control system with the support of patient capital, and optimizing the equity multiplier structure, so that a feasible reference for

practical operations is provided.

Keywords: new quality productivity; patient capital; green innovation level; internal control; equity multiplier
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