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Artificial Intelligence and OFDI of Chinese Enterprises

YANG Dongxu, HOU Yinuo, MIAO Xinyan

(School of Economics, Hebei University of Economics and Business, Shijiazhuang 050061, China)

Abstract: By using a sample of Chinese A-share companies listed in Shanghai and Shenzhen from 2008 to 2022, the impact of artificial
intelligence ( AD) technology on the outward foreign direct investment (OFDI) of Chinese enterprises was examined in terms of investment
decisions and investment intensity. It is found that AI technology has overall promoted Chinese enterprises” OFDI. It is revealed through
mechanism analysis that AI technology can promote OFDI through labor structure adjustment, management efficiency improvement, and
innovation. It is shown by heterogeneity analysis that the application of Al technology has a more significant promoting effect on the OFDI of
stateowned enterprises, nontechnologyintensive enterprises, and enterprises in central and western regions. The understanding of the role of Al
technology in enterprises” OFDI at the micro level is deepened, and important implications for promoting enterprises’ “going global” strategy
are provided.

Keywords: artificial intelligence( AD) ; outward foreign direct investment(OFDI) ; labor structure; management efficiency; technological inno-

vation
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