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Factors and Effects of Open Innovation in Enterprises: A Meta-analysis

SHEN Tao, ZHAO Zihan, ZHENG Zhan

(School of Business Administration, Hebei University of Economics and Business, Shijiazhuang 050061, China)

Abstract: Conclusions regarding the influencing factors and effects of open innovation are inconsistent. To address this issue, a meta-analysis

of 126 effect sizes from 104 Chinese and English publications was conducted to examine heterogeneity, main effects, and moderating effects.

Open innovation is significantly and positively influenced by absorptive capacity, knowledge sharing, knowledge management capability,

information technology, digitalization, entrepreneurial orientation, social responsibility, network embedding, and intellectual capital. In turn,

innovation performance, f{inancial performance, competitive advantage, growth performance, ambidextrous innovation, incremental innovation,

and breakthrough innovation are significantly and positively affected by open innovation. With respect to moderating effects, the positive effect

of open innovation on financial performance is more pronounced under subjective measurement, the positive effect on innovation performance is

stronger in cultural contexts with low uncertainty avoidance, and the positive effect on innovation performance is significantly higher in

developing countries than in developed ones. The achievements in the field of open innovation are enriched, and new perspectives and guidance

are made available for future research and corporate practice.
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