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Patient Capital, Corporate Social Responsibility and Inefficient Investment

JIN Ping, LIU Shengying

(School of Economics and Management, Shenyang Ligong University, Shenyang 110159, China)

Abstract: Chinese A-share listed companies from 2019 to 2023 were selected as the research sample. Based on information asymmetry theory
and agency theory, the impact of patient capital on inefficient investment was explored, and corporate social responsibility was introduced as a
mediating variable. It is found that patient capital can inhibit inefficient investment. In the mechanism test, patient capital was confirmed to
suppress inefficient investment through corporate social responsibility. In the heterogeneity test, the inhibitory effect of patient capital on
inefficient investment is significantly stronger in eastern regions of China. Existing research on patient capital and corporate investment
efficiency is enriched by these findings. and a foundation for further in-depth exploration of patient capital is laid by them.

Keywords: patient capital; inefficient investment; corporate social responsibility
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