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Impact of Corporate Green Innovation on New Quality Productive Forces

ZHENG Zhidan, LI Jiawei
(School of Economics, Hebei University, Baoding 071000, China)

Abstract: Guided by the dual national strategies of high-quality development and green and low-carbon transition, new quality productive forces
has become the core driving force for China’s economic and social transformation and upgrading, and corporate green innovation serves as the
core support for enhancing the quality and efficiency of new quality productive forces. Taking A-share listed companies in China from 2011 to
2024 as the research sample, the influence mechanism of green innovation on corporate new quality productive forces was empirically
investigated, and the mediating effect of digital transformation disclosure intensity, the moderating effect of digital inclusive finance, as well as
the multi-dimensional heterogeneity were examined. The results indicate that green innovation significantly and positively drives corporate new
quality productive forces, and the driving effect of substantive green innovation is remarkably stronger than that of strategic green innovation.
Digital transformation disclosure intensity plays a partial mediating role, while digital inclusive finance only exerts a significant positive
moderating effect on strategic green innovation. Moreover, this effect presents obvious heterogeneity across industries, regions and enterprise
ownership types. Based on the above findings, targeted policy recommendations are proposed accordingly.

Keywords: corporate green innovation; new quality productive forces; digital transformation; digital inclusive finance
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