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Research on the Impact of Intellectual Capital on Supply Chain
Resilience from an ESG Perspective: Empirical Evidence

from Chinese Manufacturing Listed Companies

LI Feng, LUO Yanmei

(School of Economics and Business Administration, Heilongjiang University, Harbin 150080, China)

Abstract: Taking China’s A-share manufacturing listed companies from 2013 to 2023 as a sample, the impact of intellectual capital on supply
chain resilience and its mechanism was studied. The research finds that high-quality intellectual capital can significantly improve supply chain
resilience, among which human capital, structural capital, and relationship capital can significantly improve supply chain resilience. The
mechanism analysis shows that intellectual capital improves the resilience of the enterprise supply chain by improving environmental
performance, strengthening social responsibility fulfillment and optimizing governance efficiency. The results of the heterogeneity test show
that the role of intellectual capital in promoting supply chain resilience is more obvious in non-state-owned enterprises, enterprises in the eastern
region, and enterprises with a high level of digitalization.

Keywords: intellectual capital; supply chain resilience; corporate ESG performance
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