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Research on the Standard System of Transition Finance for the Petrochemical and

Chemical Industry: Comparison and Implications of Local Policy Texts

YANG Yihan', FU Zhijun®
(1. China Chemical Energy Conservation Technology Association, Beijing 100723, China;
2. CHN Energy Anhui Energy Co. , Ltd, Hefei 230051, China)

Abstract: Transition activities in the petrochemical and chemical industry are characterized by high emissions, heavy asset intensity, long
investment cycles, and transitional attributes, making them difficult to be fully covered by traditional green finance. Based on policy documents

3

issued in Tianjin, Shanghai, Chongqing, Guizhou, Shanxi and Jiangsu, three models, namely the “product-quantitative” model, the
“technology list” model and the “principles-based framework” model were identified, and their identification logic and applicable boundaries
were compared. The study finds that a national standard system should adopt a hybrid structure with quantitative rules as the foundation,
technology lists as a supplement, and a principles-based framework as an extension, while improving supporting mechanisms such as
information disclosure, third-party verification, dynamic updating and just transition.

Keywords: transition finance; petrochemical and chemical industry; standard system; local standards; policy comparison
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