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Impact of Corporate ESG Performance on Patient Capital. Based on

Empirical Evidence from A-share Listed Companies in China

ZHAQO Jinqi,» WANG Hua

(School of Economics and Management, Shenyang Ligong University, Shenyang 110159, China)

Abstract: Against the backdrop of the “dual carbon” goals and high-quality development. how to guide long-term capital toward green sectors

and support corporate sustainable development has become a focal point of interest in both academic and practical circles. Using a sample of all

A-share listed companies in China from 2014 to 2022, the impact of corporate ESG performance on attracting patient capital and investigates the

mediating role of executive green awareness was empirically examined. The results show that ESG performance has a significantly positive effect

on patient capital, a finding that remains robust after a series of tests including instrumental variable estimation. Mechanism analysis reveals

that enhancing executive green awareness is an important channel through which ESG performance attracts patient capital.

Keywords: ESG; patient capital; executive green awareness
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