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Impact of Data Asset Disclosure on Resilience of Listed Companies

CHEN Mengran, KANG Yumei

(School of Economics and Management, Yangtze University, Jingzhou 434023, China)

Abstract: In the era of digital economy. data is the core factor of production. Against the backdrop of the integration of digital and real

economies and the increasing uncertainty in the external environment, the disclosure of data assets has become a key factor to enhancing the

resilience of enterprises. Data from A-share listed companies covering 2006 to 2023 was collected. A fixed effects model was applied to explore

the impact of data asset disclosure on enterprise resilience and its mechanism of action. It is found that the disclosure of data assets has a

significant enhancing effect on the resilience of enterprises, with information transparency, innovation efficiency and digital transformation

playing a mediating role in it. Through the heterogeneity analysis, it is indicated that this enhancement effect is more pronounced in competitive

industries, large enterprises, non-state-owned enterprises, and non-high-tech industry enterprises. Enterprises should integrate data asset

disclosure into their management strategies and strengthen the promoting effect on resilience by optimizing data asset disclosure mechanisms.

The government and regulatory authorities need to accelerate the establishment of classified and graded data asset disclosure guidelines, foster a

sound digital ecosystem, and assist the real economy to achieve steady development under uncertain environments.

Keywords: data asset disclosure; enterprise resilience; information transparency; innovation efficiency; digital transformation
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