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Research on the Valuation of Data Assets in the New Energy Vehicle Industry

YAN Hongwen, WANG Lu, NI Zeqiang
(School of Management, Hefei University, Hefei 230000, China)

Abstract: In the digital economy era, data has become a critical factor of production. However, the data assets of the new energy vehicle

industry characterized by their intangible nature and dynamic appreciation prove difficult to fully capture using traditional valuation methods.

The absence of a mature evaluation system further constrains the release of data value. To address this challenge. an evaluation model

integrating the multi-period excess earnings method with the real options approach was developed. Revenue segmentation techniques was

employed to accurately measure the current value of data assets and the real options framework was utilized to quantify their potential strategic

value, thereby achieving a comprehensive and dynamic assessment of the data asset value of Company A. The findings demonstrate the model”

s validity and operational feasibility, establishing a replicable valuation paradigm. These results provide direct guidance for corporate data asset

recognition and management decisions, holding significant practical implications for refining industry valuation standards and advancing the

marketization of data assets.

Keywords: multi-period excess earnings method; real options method; enterprise value assessment
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