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Double-edged Sword Impact of Managerial Foresight on Corporate

Green Investment: Moderating Role of Supply Chain Networks

DANG Beilei' s, XU Qian?, ZHAO Yapu®, ZHANG Jianbo®

(1. School of Digital Business. Nanjing Vocational College of Information Technology. Nanjing 210023, China;

2. College of Science and Technology, Ningbo University, Ningbo 315300, China;

3. College of Economics and Management, Nanjing University of Aeronautics and Astronautics, Nanjing 211106, China)

Abstract: Amidst the wave of green transformation, proactive forward-thinking among managers is regarded as a key cognitive engine driving

corporate green investment. However, the tension between such forward-thinking and organizational execution capabilities has not received

sufficient attention. An inverted U-shaped impact of forward-thinking on green investment was proposed and validated by integrating enterprise

behavior theory and the resource-based view: while forward-thinking significantly promotes green investment by identifying long-term

opportunities and elevating strategic priorities, excessive forward-thinking may, due to surpassing the firm’s financial, technological, and

organizational capacities, negatively affect corporate green investment. Based on a sample of Chinese manufacturing listed companies from 2012

to 2022, it is found that managers’ forward-thinking exhibits an inverted U-shaped relationship with green investment. The centrality of the

supply chain network plays a crucial moderating role, significantly flattening this curve-higher centrality mitigates the negative effects of

excessive forward-thinking. How managerial cognitive factors and supply chain network structure jointly shape green investment behaviors is

found to offer theoretical foundations and managerial insights for firms to balance strategic foresight with execution capabilities and leverage

supply chain collaboration to steadily advance green transformation,

Keywords: managerial foresight; green investment; supply chain network; degree
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