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How Does Digital Finance Empowers the New Quality Productivity of Enterprises?

LI Jianing, FANG Yi, LI Zhiyu

(Institute of Economics, Hebei University of Economics and Business, Shijiazhuang 050061, China)

Abstract; Digital finance has become a key driving force for the development of new quality productivity. Based on the data of listed companies

from 2011 to 2023 and the Digital Finance Index compiled by Peking University, the mechanism of digital finance impact on enterprises new

quality productivity at the micro-enterprise level was empirically tested. The findings are as follows. Digital finance exerts a significant positive

impact on the development of enterprises new quality productivity, and this conclusion remains robust after a series of tests. Mechanism tests

show that digital finance promotes the improvement of enterprises new quality productivity through two channels such as digital empowerment

and investment empowerment. The impact of digital finance on new quality productivity shows heterogeneous characteristics among different

types of enterprises, with more significant positive effects on non-state-owned enterprises, high-tech enterprises and non-heavy-polluting

enterprises. The research conclusions provide theoretical basis and policy implications for digital finance to better empower the development of

enterprises new quality productivity.

Keywords: digital finance; new quality productivity; empowerment
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