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Research on the Impact of the Digital Economy on Regional Financial Resilience

DENG Xiao, REN Chonggiang

(School of Economics, Northwest Minzu University, Lanzhou 730124, China)

Abstract: Enhancing financial resilience is pivotal for preventing and mitigating financial risks and advancing the construction of a financial

powerhouse. Based on panel data from 279 prefecture-level cities in China from 2011 to 2019, the impact of the digital economy on regional

financial resilience was empirically examined. The findings indicate that the digital economy can effectively enhance regional financial resilience.

Its positive effect is more pronounced in regions with higher levels of innovation, entrepreneurship and social consumption. Moreover, the

digital economy exerts a significantly positive influence on financial resilience in the eastern and central regions as well as in central cities,

whereas its impact is not significant in the western region. Accordingly. it is proposed to implement differentiated digital economy development

strategies, optimize the environment for innovation, entrepreneurship and consumption, and strengthen the radiating role of central cities,

thereby providing robust support for building a modern financial system and safeguarding national financial security.

Keywords: digital economy; financial resilience; innovation and entrepreneurship; consumption environment
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