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Impact of Supply Chain Finance on Performance of SRDI Enterprises

SHI Yu, SHI Yuqing, WANG Bo
(Business School, North Minzu University, Yinchuan 750021, China)

Abstract: Using the first to fifth batches of SRDI “Small Giant” listed companies from 2011 to 2023 as samples, the impact of supply chain

finance was explored on the performance of SRDI enterprises and its underlying mechanisms. The research results indicate that supply chain

finance can significantly improve the performance level of “specialized, refined. unique and new” enterprises, and this conclusion still holds true

after a series of robustness tests. Mechanism testing found that supply chain finance effectively improves corporate performance through

multiple channels such as financing effects, relationship effects, innovation effects, and governance effects. In addition, heterogeneity analysis

shows that supply chain finance has a more significant promoting effect on the performance of SRDI enterprises in the eastern region, with

higher quality of information disclosure and lower market competition. The research conclusion can provide a theoretical basis for supply chain

finance to better serve the real economy, and provide empirical reference for improving the performance of SRDI enterprises.

Keywords: supply chain finance; SRDI enterprises; enterprise performance
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