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Supply Chain Finance, Digital Transformation and Resilience of

Commerce and Trade Circulation Enterprises

LI Lisha, ZHENG Xiaoxia, REN Chunhua

(School of Economics and Management, Yunnan Minzu University, Kunming 650504, China)

Abstract: Supply chain finance helps maintain the stable operation of commercial and trade circulation enterprises and can systematically
enhance their risk resistance and post-shock recovery capabilities. However, the mechanism by which supply chain finance affects the resilience
of commercial and trade circulation enterprises still needs further exploration and verification. Based on this. data of A-share listed commercial
and trade circulation enterprises in China from 2011 to 2023 were collected as samples to empirically study the impact of supply chain finance on
the resilience of commercial and trade circulation enterprises, explore the mediating role of digital transformation, and the moderating roles of
the digital economy and express logistics. Moreover, Heterogeneity analysis was also conducted from perspectives such as regions, technological
levels, and transportation, with the aim of providing reference for commercial and trade circulation enterprises to enhance their resilience.

Keywords: enterprise resilience; commerce and trade circulation enterprises; supply chain finance; digital transformation; digital economy
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