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Research on the Practical Effects and Optimization Paths of Digital

Finance Driving Rural Revitalization in Shandong Province

ZHANG Ying, LI Xue

(School of Business, Liaocheng University, Liaocheng 252000, China)

Abstract: Based on the Digital Financial Inclusion Development Index of 16 prefecture-level cities in Shandong Province from 2013 to 2023, and
the Rural Revitalization Index measured by the TOPSIS-entropy weight method. it is focused on regional development within the province.
Employing fixed-effects models and spatial error models. the direct impact and spatial spillover effects of digital inclusive finance on rural
revitalization from both systemic and spatial perspectives were empirically examined. The results indicate that digital inclusive finance
significantly and sustainably promotes rural revitalization in Shandong Province, a conclusion that remains robust after a series of robustness
tests. Furthermore, digital inclusive finance exhibits notable spatial spillover effects, benefiting not only local rural development but also
surrounding areas, thereby forming a regional synergy characterized by “cities driving rural areas and stronger regions supporting weaker ones”.
Heterogeneity analysis reveals that the effect of digital inclusive finance is most pronounced in the relatively developed Eastern and Central
Shandong regions. While it still demonstrates strong inclusive value in the less developed Northwestern Shandong region, its impact is
insignificant in Southern Shandong, reflecting the existence of a “digital divide”. Further research shows that traditional growth variables such
as economic development level and urbanization rate may create a “siphon effect” on rural resources in the short term, partially attenuating the
positive impact of digital inclusive finance. Based on these findings, it is proposed that deepening the rural digital inclusive financial system and
promoting its balanced regional development are essential to fully unleashing the vitality of rural finance and providing robust momentum for the
comprehensive achievement of rural revitalization.

Keywords: digital inclusive finance; rural revitalization; spatial econometric model
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