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Does Digital Consumption Empower New Quality Productive Forces?

Evidence from Inter-provincial Panel Data

LU Yaqin, LI Yuejun

(Institute of Economics Research, Yunnan University of Finance and Economics, Kunming 650221, China)

Abstract: Utilizing panel data from 30 provinces (due to the lack of data, the statistical data mentioned here do not include the Xizang
Autonomous Region, the Hong Kong Special Administrative Region, the Macao Special Administrative Region and Taiwan Province) from 2013
to 2023, the direct effects and underlying mechanisms were investigated through which digital consumption influences the development of new
quality productive forces. The findings indicate that digital consumption significantly promotes new quality productive forces. a conclusion that
remains robust under a variety of tests. Further mechanism analysis reveals that technological innovation plays a key mediating role between
digital consumption and new quality productive forces. Heterogeneity analysis reveals that the positive effect of digital consumption varies
significantly across regions. It is most pronounced in the central region, moderate in the western region, and comparatively weaker in the
eastern region. Furthermore, significant negative spatial spillovers are detected among geographically adjacent provinces, indicative of regional
competition or potential resource misallocation.

Keywords: digital consumption; technological innovation; new quality productive forces
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