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Impact of ESG Performance on the Brand Value of Crop Seed Companies:

On the Mediating Effect of Enterprise Innovation Capability

CHEN Wenshi, DENG Yan, CHEN Yanjuan
(School of Management, Guangdong Ocean University, Zhanjiang 524088, China)

Abstract: Based on panel data from crop seed industry enterprises from 2017 to 2023, the relationship between ESG performance and the brand

value of crop seed industry enterprises, as well as the mediating effect of corporate innovation capability on this relationship were empirically

examined. The findings indicate that ESG performance significantly enhances the brand value of crop seed industry enterprises, with corporate

innovation capability playing a mediating role in this enhancement. Heterogeneity tests reveal that the effect of ESG performance on brand value

varies significantly across different stages of technology adoption. Specifically, ESG performance has a significantly positive impact on the brand

value of enterprises that have not adopted or developed water-saving and drought-resistant seeds, whereas its effect is not significant for

enterprises that have adopted or developed such seeds.

Keywords: ESG performance; crop seed enterprises; brand value; corporate innovation capability
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