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The Facilitating Effect of SRDI Certification on SMEs’ Digital Transformation

MO Ziyan, XIAO Junbin

(School of Economics and Management, Hunan University of Technology, Zhuzhou 412007, China)

Abstract: In order to evaluate the causal impact of China’s “Specialized. Refined, Distinctive and Innovative” (SRDI) policy on the digital

transformation of small and medium-sized enterprises (SMEs), a difference-in-differences (DID) design was used to investigate A-share listed

SMEs from 2015 to 2022. The results show that SRDI designation significantly accelerates digital transformation. The strongest effects are

found in the adoption of foundational digital technologies. The policy improves external resource-allocation efficiency mainly through fiscal

subsidies, and this facilitates the adoption of digital technologies and the digitization of managerial processes. The policy also strengthens R&.D

investment and internal-control quality, and this deepens digital transformation. The results further show that the effects are stronger in eastern

regions and in non-state-owned enterprises. It is concluded that policy support should be deepened, digital-finance instruments should be

refined, differentiated promotion schemes should be implemented, monitoring and enforcement should be enhanced. and mechanisms for talent

and risk mitigation should be established to foster sustainable and high-quality development of SMEs.

Keywords: digital transformation; small and medium-sized enterprises (SMEs); “Specialized, Refined, Distinctive and Innovative” (SRDI)

policy; difference-in-differences model
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