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Influence of Chain Shareholders on the Discourse Power of Enterprise Supply Chains

WANG Xinmei, LLIU Zhichao
(School of Management, Sichuan Agricultural University, Chengdu 611131, China)

Abstract: Taking the new equity structure of interlocking shareholders as the research object, Chinese listed companies on the Shanghai and

Shenzhen A-share markets from 2013 to 2023 was used as samples to empirically examine the impact of interlocking shareholders on the supply

chain discourse power of enterprises. The study finds that interlocking shareholders significantly enhance the supply chain discourse power of

enterprises. Mechanism analysis indicates that interlocking shareholders mainly enhance supply chain discourse power through two paths, that

is alleviating financing constraints and promoting corporate innovation. In addition, digital transformation further strengthens the enhancement

effect of interlocking shareholders on supply chain discourse power. Heterogeneity analysis shows that the above-mentioned promoting effect is

more significant in non-eastern enterprises, non-state-owned enterprises, and non-high-tech industries.

Keywords: chain shareholders; corporate supply chain discourse power; financing constraints; innovation capability; digital transformation
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