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Entrepreneurship, Digital Transformation and New Quality Productivity: PVAR Analysis
Based on Panel Data of A-share Listed Companies

CHENG Daojin' , ZHANG Huilin', GUO Yuanyuan®
(1. School of Economics, Qufu Normal University, Rizhao 276826, China;
2. School of Management and Economics, Zhejiang Sci-Tech University, Hangzhou 310018, China)

Abstract: Developing and cultivating new-quality productivity is the essential requirement for high-quality development of the Chinese
economy. Based on the PVAR(panel vector autoregression) model, the dynamic relationship was explored between entrepreneurship. digital
transformation and new quality productivity at the micro level using panel data of A-share listed companies in China from 2011 to 2023. The
study finds that at the national and regional levels, entrepreneurship, digital transformation and new quality productivity have strong
coordination. For the national and eastern regions, there is a mutual promotion between entrepreneurship and digital transformation, and
between new quality productivity and digital transformation of enterprises. and new quality productivity can stimulate entrepreneurship. but
there is a lag in the promotion of entrepreneurship to new quality productivity. For the central and western regions, entrepreneurship and digital
transformation exhibit good interactive effects, but the central digital transformation shows no significant effect in promoting new quality
productivity, and the western entrepreneurship and digital transformation have limited effects on new quality productivity. Therefore, it is
necessary to formulate differentiated policies to promote the positive interaction of entrepreneurship, digital transformation and new quality
productivity to realize the high-quality development of China’s economy.

Keywords: entrepreneurship; digital transformation; new quality productivity; interactive effect
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