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Enterprise Digital Strategic Commitment, Information Asymmetry and
the Risk of Stock Price Crash

ZHU Junging
(Fujian Normal University, School of Economics, Fuzhou 350108, China)

Abstract: Taking the Shanghai and Shenzhen A-share listed companies from 2012 to 2022 as an example, the relationship between the degree

of enterprise digital strategic commitment and the risk of stock price crash was discussed. The results show that high-level digital strategic

commitment can reduce the risk of stock price crash, and reveal the mechanism of information asymmetry in the influence between enterprise

digital strategic commitment and the risk of stock price crash. By exploring the economic consequences of enterprise digital strategic

commitment and the influencing factors of the risk of stock price crash, this study can fully realize the potential economic value of enterprise

digital strategic commitment and promote the realization of high-quality development goals of enterprises and capital market.

Keywords: strategic commitment; digital transformation of enterprises; risk of stock price crash; information asymmetry; principala-

gent problem
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