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How Do Business Environment Factors Affect Social Capital’s Participation in
Public Project Construction? Based on the fsSQCA Method

ZHANG Dan'*?, WANG Lu'?**

(1. School of Law and Politics, Hebei University of Geosciences, Shijiazhuang 050000, China;
2. Regional System Research Center, Hebei University of Geosciences, Shijiazhuang 050000, China;
3. Hebei Society of Natural Sciences, Shijiazhuang 050000, China)

Abstract: The Hebei provincial government actively supports the participation of social capital in the construction of public projects. but there
are significant differences among prefecture-level cities, mainly due to the influence of business environment factors. By collecting the business
environment data of 11 prefecture-level cities, fuzzy sets qualitative comparative analysis (fsSQCA) method was used to integrate seven anthems
from the three levels of government, market, legal and policy environment, and explore the influence of the combination of factors on social
capital” s participation in public project construction. It is found that the combination of these factors significantly affects social capital
participation. The research conclusion shows that it is recommended that local governments strengthen the financial support for social capital to
participate in public projects, and ensure the operation of project funds by broadening the sources of funds, strengthening supervision,
personalized policy support and cooperation with financial institutions. At the same time, it is also necessary to pay attention to the boundaries
of government supervision, avoid excessive market decision-making, and give social capital a certain degree of discretion.

Keywords: participation of social capital in the construction of public projects; business environment; configuration analysis; {SQCA(fuzzy sets

qualitative comparative analysis)
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