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Impact Mechanism and Effect of Social Security on Common Prosperity .

Empirical Analysis Based on 14 Cities and Prefectures in Hunan Province

ZHAQO Jia’ao, LI Qiong, YANG Miao

(Business School, Jishou University, Jishou 416000, Hunan, China)

Abstract: Selecting panel data from 14 cities and prefectures in Hunan Province from 2012 to 2022, an evaluation index system for social

security and common prosperity was constructed. A panel regression model was used to analyze the mechanism and effects of social security on

common prosperity. Research has found that social security can significantly improve the level of common prosperity in regions. Social security

has the greatest promoting effect on the level of wealth, with a 31.2% increase in wealth, a 6.3% increase in commonality, and a 0.4%

increase in sustainability for every 1% increase in social security level. The coverage of social security has the most significant impact on

common prosperity. Social security indirectly promotes common prosperity through employment effects, with an intermediary role accounting

for 6. 3%.

Keywords: social security; common prosperity; regional economy
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