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Industrial Policy, Technological Innovation and High-quality Development of

Manufacturing Enterprises: A Quasi-natural Experiment
Based on “Made in China 2025”

YANG Xuanbing, WANG Shuai

(School of Economics, Central South University of Forestry and Technology, Changsha 410004, China)

Abstract: Based on the data of A-share manufacturing listed companies from 2010 to 2022, the difference-in-difference model was used and

technological innovation was introduced as a mechanism variable to explore the impact of “Made in China 2025” on the high-quality development

of China’s manufacturing enterprises and the role of technological innovation in it. The results show that “Made in China 2025” has a significant

role in promoting the high-quality development of China’s manufacturing enterprises, and the promotion effect is more significant in non-state-

owned enterprises and enterprises in the central and eastern regions. “Made in China 2025” can promote the high-quality development of

manufacturing enterprises by improving their technological innovation capabilities.

Keywords: “Made in China 2025”; high-quality development; manufacturing enterprises; technological innovation
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