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Abstract : This article applies the Black —Scholes modle from the theory of options to discuss the relationship between the theoretical
economic value and the practical trading price when calculating the economic value of intellectual property rights in the financial realm. The
result shows: the authorized fee that over 60 percent of enterprises are willing to pay for the pattern transfer for the technology is actually
deficient even 1 percent lower than the cash flow that this intellectual property right will bring to the enterprise in the future. Therefore, using
the Black—Scholes model to evaluate the intellectual property rights have an index effect, and it provides a reference as making decision about

the authorized fee of the intellectual property rights in trading process.
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Abstract : According to Agent theory, transaction cost economics and strategic management theories, this paper regards innovation strategy as
the function of environmental dynamism and capital structure, moreover, it also introduces variables such as size, profit ability and density of
stockholder’s ownership. Based on the multi-variable regression model, this paper uses the data of 35 listed energy enterprises from the year
2000 to 2003, and has an empirical study of the influential factors of their innovation strategy. We get the result that variables of capital
structure, profit ability and density of stockholder’s ownership have a significant relationship with innovation strategy, while variables of

environmental dynamism and size have not.
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