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W R XA A& oA 4 Failure is the most
fundamental feature of biological, social
and economic systems. Just as species
fail-and become extinct—so do companies,
brands and public policies. And while
failure may be hard to handle, understanding
the pervasive nature of failure in the world
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of human societies and economies is
essential for those looking to succeed.

Linking economic models with models of

AR biological evolution, Why Most Things Fail

5 . identifies the subtle patterns that comprise

H o the apparent disorder of failure and
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WEMR  hitp:lfwww.sciencenet.cn/m/user analyzes why failure arises. Throughout the
, T e = book, author Paul Ormerod exposes the

R , ERIEA flaws in some of today’s most basic

economic assumptions, and examines how

>

3 : B o, professionals in  both business and

government can help their organizations

survive and thrive in a world that has

’ become too complex. Along the way,

° ’ Ormerod discusses how the Iron Law of

Failure  applies to  business and

> B government, and reveals how you can

"« 4) s s achieve optimal social and economic

( ))2003 outcomes by properly adapting to a world

48 5 783-793 ), ( _ characterized by  constant  change,
), evolution and disequilibrium.

T 5) Filled with in —depth insight, expert

Yo advice and illustrative examples, Why Most

Things Fail will show you why failure is so

1) « » common and what you can do to become
one of the few who succeed.
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’ ’ * “when a grizzly bear is chasing you and
’ your companion, you do not need to run faster
° s than the bear but only your companion”.
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