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@ ERGET R (GEi il Ry Ihrifi(17) ) o

79



FARZ T Fa3zE H11y

SIBRELIF B o7 T AR ORAR) A , PRI — R T TR RS I — S B sl B IR A i ) B A, e
E 510 I3 AR A AL IR H 82. 79% ., i 1 510 M RAEA AR TE L IR 1,

R1 BHRERESITSN

2551 G di (%) Z5 G dH(%)
HDIN 18.24 A7 R IARAT 62.75
BT 21.96 HABA S HI AR T 18.43
FrigE X Wt 20.20 FrEARAT P W R AR T 7.45
bl 20. 19 AT AR T 6.08
) 19. 41 15 At 5.29

M HESTEER

(—) NS ENERRE

1. M ERK

(1) WSB R . w5, X T i i) 7 AN VAR e LT o SPSS26. 0 B ATIE R K, Hod KMO
B4 0. 972, EVRFFIREBRIE AL 56 X> GEHE R 0. 000, BEHHIA R L/ A 450k @ A AT T — 20 b1, Hik,
TR TFo3H7 2R 7 A TR B 22 TikeR IR B T 87. 535% , 6 W RS 455 o 7843 Ml i Wit J5 s B4
2% 2 AIHT, 45 U R bR LR IR 28 AT 28 KT 0. 600, 16 2 A 80U I FI Wb it 2 — B, 3 el 56 Pk 1R
Tt A AR BT 7 2R BUE (AVE) FIALAH R (CR) , 2R WoR & AR 5 1Y AVE >0. 500, CR>
0. 700, 1t IH 25 75 A% 1t (1) RIS U BI, A R AP I SR G300

(2) IR . XSS RS IO ATy - &7 R 1) AVE BT AR i T8 fe 2 IRl A G 2%k, sk 3 ]
A1, A5 DN AR 51 AVE BT 5 MR 4528 St (] (4R 5 R 880, U BH %8 1 22 8] 19 DX 00 BE AT, ORIE T 45 748 o
I¥] By X R

x2 NEAD, WIIEEFANTSEERR

WEAS ) 5 AR5 ;@; AVE CR | Cronbach’s «
Zn

FIN1 SUATRENS N TR Bl 45 46 00 22 8 iR B0 Mt Al A5 AR B 0.744

SRR FIN2 5647 B RSB 6 A BT RAR S, B MRt 12 TR A | 0.729

jz('“F‘IN) FIN3 S4T30 N TR RER R TG AL T 21 AR P S 0.741 | 0.538 | 0.854 0.955
FINA SeATHC N B A A mlvBH 2 F 7 T %ol 2 5% 0.726
FINS 474 5 & R 2 R e /M A A5 BARBOT T R-& 1E 0. 696
RECOG1 AT AL /M b Sk s BT i 4 19 4k RAG FAE B A &8 F B Al 0.787

— T B (5 B e T ’

A

(; ECOCJ) RECOG2 StAT T R-AS I /MM Al A7 B 2B i 0.844 | 0.700 | 0.903 0.964
RECOG3 B4 X /Ml G35 7 3R 147 B0 AU 1) R 0. 855
RECOG4 SATFEHR AR /Mt & P A e 1 0. 849
SPLY1 54T ) /M b & 5307 it B R 28 RE A T 2 Aol A PRI TG SR AR 0.720

KL | SPLY2 SARAT T/ MM b ¥R SRS IERE R R |- T 0. 760 o.536 | 0 82 0. 946

(SPLY) | SPLY3 StA7/IMRAS AR BY 7™ i i fr 2 S AL RN R R MR 0.745 | ) )

SPLY4 SATIRMLAE 0T i A S 57 e B 0.742
MGT1 547 R SRR BRE A h | GRS T /03 H /N Al 4 175 B, U S b 7 £ SR 9 R 0.783
B R Al A7 A A XU ’
MGT2 SHAFTE ST & PSS EGIEAT T A% ) o e 5w it 0.775

FEEEHL | MGT3 SATI SRR B rp  RBRE ™A% PUAT 0F 5 A 2, B Aot i) b S 3 4 RUBG: | 5 dn 5T

CHCT) | R R WA s 0.779 | 0.624 | 0.869 0. 967

MGT4 SHATXHBEFL ) AR AT T A7 5 R 0.795
MGTS FATAEE 55 N 28785 TR KU I, AT LA % Bt 42 o) TR 4 5% 55 400 22 2 J% W ok 20> 0.781
EZES )
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&gk
AR T W% AVE CR | Cronbach’s «
AT
INFOD1 3l R SeA T BUR PO 5 B (5 B AL SR WS e R i 0. 846
INFOD2 Bl Fy 54T GERXF T S0 T8 1) 5 e 0. 832
(gnl\?foﬁlf ;gg)m SN (5 % 53R B oS 2 22 1) 25 1) M B0 1) B 8 1 515 B A5 3 1) S i 0.839 | 0.712 | 0.908 0.960
INFODA S\ S AR X/ IR B 55 (4 BB AR BT M A AR SR 520 | 0. 857
CSR1 SRATHE HE W TRAF) /M AL % P (9 fiE 0.780
| CSR2 SHATHESL/MBA YA ALY B P R BHL R Y RE T 0.773
%iff CSR3 /A AIRHF LN L P 56 3 i 0.757 | 0.601 | 0.883 | 0.968
CSR4 5547 IF R T Wk LA B SR AVE R/ M b S 0.790
CSRS $tAT 5 /M Al 2 ~r 25 DI &R 1 £ 3 i 0.776
CRR1 SATINA G HBAEAE BRI IS Y 55 A8 0.785
| CRR2 BT A AR B R G e R 0.778
15(' fcﬂ]ﬁ)ﬁ CRR3 547Ny 2 M A5 ] W A8 AH DG L i e 58 s R 0.792 | 0.601 | 0.883 0. 969
CRRA JrATX Y 4t (1 15 FH W A e PP AR 0.780
CRRS5 SATIN A T AL AT FH AR L AL A 4% 0.741
*3 SLEWXRHY
ARk SRR K Kty LR g {5 BHE R & P A 5 A
SRR 0.733
HEHESU 0. 643 0. 837
FEEdLE 0.693 ** 0.567* 0.732
R B 0.663 0.548 0.674* 0.790
5B MR -0.553 ™ -0.488 -0.577* -0.539™ 0. 844
7% LAl 0.683 ™" 0.567" 0.673* 0.682" -0.550 " 0.775
{5 A 0.683 " 0.576** 0.618* 0.655™ -0.545* 0.641™ 0.775
T XA AVE IO ™ RIRTE 1%7KF (BUR) IS 3
2. EERE

A SCAHFH SPSS26. 0 FR A4 IS HEAT AT Stk AT, SR 2 AR L) 32 fift A o 899 20 i 2 % ( Cronbach’s )
RECRM RS NN THEE  EEAFIWFRE N Cronbach’s a>0. 7, {FEERKKSERUNE 2 s, 2448 1
Cronbach’s o fH¥IRTF 0. 9, YL AK R KA & HA R AFI(5 R, s R T S &,

(D) HEEAAERERT

Ry T 3kt A RS P 0 P R (] 45 7S B R T s ol P 1 2 o A I A i 2 (B AR R AR AR SO A Harman
FPRF IR T IO R ZE R S oA 45 A B AR EIE R T 1 R 1A, e RN 206
B R 36.219% IR T 40% G SH0E HAK T80 R BE 19 53 22—, X 3R W () 77 6 i 2 A W] 2 52 14 3 [
ZW,

(=) #FEEESRIZKE

1. =BG

ASCE R T B HE L (CMIN/DF) (WL HEE(GFI) R MR 25 (RMSEA) (W% 5916 48
BAGFI) 5% 2% (RMR) FIEHLAHEEL(NFL) (LB INATREC(CFI) $E(EILA 85 (IFT) S5 B d8 A
ST IAR R (LA SO, 32 4 PRI TR 3 2058 Fe P An A SL A E RS . & 518 TR 45 8 BIHHE
TEMHIEAT AL, F G AR AR A BL A (AR TARME(ETE R Y o W] UL AR SCRERY (40065 FEACAT
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2. RIS F4 GRS SR

(1) EHERE VK56, A SO AMOS23. 0 #4 E iR bR PR WA
TR B AR 5 HT A T B M s B, sl 2 o CMIN/DF <3.0 1.672
R WAt I bR (L R T R RS R 2 i o o
REEWMZR S Fin, 55—, & REHE (FIN) PR #E 0 AGFI 0.9 0.911
(RECOG) FK&UEMELS (SPLY) FIAS e H ( MGT) 1) 4% RMR <0.05 0.045
ZHN K 0. 481.0. 408 Fl 0. 342, ¥ 7F 0. 1% K- & ]CVZ 233 g zgz
% AL, Hla HIb Al Hle #80 T SSERi S, i 0 0.9

L AR (FIN) XHE BREE (INFOD) B 1% 7R 5L
JE—0. 588 H W3, H2a f39F ; /5 BB (INFOD) Xt H ifE
YU (RECOG) AEHEMLSS (SPLY ) B HERE B ( MGT) 43
SITE 1% 0. 1% F1 0. 1% KV 5 3%, B, H2b  H2c Al
H2d 15 BIESE, 56 =, SRl B4 (FIN) XF % P Bl
(CSR) M &42 2B 0. 717 HAE 0. 1% /K F .3, H3a
FRUE, %7 Bl (CSR) XHKG HETR S (RECOG) AL
YN (SPLY) FUNS 45 B ( MGT) 19 8% 12 2 5040 9 Hy
0.168.0.311 F1 0.382 H 42+ 3, A 1t, H3b , H3c O RRETE 0. 1% 1% 5% KT LB
I H3d 3 FHIESE B2 mESREE

i N i e o S B G AT Rl i 0 T e s N -0 8 1 K AW 0 D B i e s N T
FEXE/INAR RS A B s . HARZE SR AN 6 Fios

H1¢ 6 7T AT, A In] Ho A 4 iRl 4% 48 2 X RS R 0 RS AL 25 FIORS VA BRI 520, SMATIT 35 FINS AR
R BOEXS T, FINS X0y B8R« 54725 5 4 BlRHEE 24 R /N A7 B AR U T e G R , iX —
SR, 5 & AR 2 B R G AEAR AT AN A RlRHRE i O 2 XN MRS HEAF B Y 5 e B
R X AR T, B/ ML DR R B R VIR TR A BT NI R L AR AT, A SRR R 8
% 4 AP AT A R A B sl B A & BB AR OC 1 R i & 2 BOE i) T 5 AR A w A AE
1) 2R EETH B B SRR N K, BRI — 2 B8 Z 800 L R A3 & S PR 0

B LU EOR T, 4 BB A28 BE A 18 XA TR A 1 (4L 20 RO VA8 LA B2 i), TS 2 o G ML 45
(SPLY) PR EAL R AR K . X AT RER BT, /D AF DR A HERUN ( RECOG ) FIVRG THEAS B ( MGT) I3
W T AR /M A PR 25 RS v . B & AR B RS T AL 25 i s2 e B T B E 240 BT
S MDA VR A RS M B [RTIRE , AR MEAL 25 A4 T AR #E 0RO . B A 8075 SR I TR I R B UGS (1Y
g 5 PRS2 B i/ AL AR DR L 25 B /KT Qi BUE S5 T T — 203 T TSR RS (KO

x5 BREREER

| HiHER

Kirfefitan

ik ik Az PREAL AR R AL FrifEiR T 2R
Hla FIN—RECOG 0.481 ™ 0. 061 8.702 BT
Hib FIN—SPLY 0. 408 " 0.051 8. 304 JRAL
Hlc FIN—MGT 0.342™ 0.053 6.893 BT
H2a FIN—INFOD -0. 588 ** 0.049 -14.291 JRAL
H2b INFOD—RECOG -0.129™ 0. 041 -2.984 BT
H2c INFOD—SPLY -0. 198 *** 0.035 -4.962 JNAL
H2d INFOD—MGT -0.150 ™ 0.036 -3.834 JRAL
H3a FIN—CSR 0.717 " 0.043 18.704 BT
H3b CSR—RECOG 0.168* 0.051 3.238 JRAL
H3c CSR—SPLY 0.311** 0. 044 6.670 BT
H3d CSR—MGT 0.382"* 0.045 7.994 JAL

o AR P<0.1% ;™ RER P<1%; " 3R P<5%,
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(2) AR R . A SO Bootstrap 7 K 8 &

x6 NEERWERSRK
T 5000 YA T TR] 500 F AR 1 % 22 K At X [a] , L o o e ——
Ky S (INFOD) FI% PR CRS) fE bbb o _E e
(FIN) FRG AR DR Z B 0 A VE T, SR AE 959% 1Y FIN FIN1—SPLY 0: 640 ***
{7 X [8] Bias-corrected il Percentile | FFRAELE 0, & FIN1>MGT 0.623"
RUFFLETP AR, BARSE R AN5R 7 Fizs 78 95% rIA; HIN2 RECOG 0.571°
- o FIN2 FIN2—SPLY 0.658
FOKFT  ERABHE (FIN) {5 BHE (INFOD) % FINIMCT 0. 616 ™
FAEER ( CRS) 520 /NRAR VRS HEAS BF =S 4k B2 & FIN3>RECOG 0.585""
R XA 0, Rtk H2 Ffii H3 BIa7 FIN3 Z]]V;Hj;g 0.640
N o s o 3-MG 0.621 "
AN R SZ VL . — D7 T, < B R e 2E T A2 FINARECOC 0 592
Gy RIGEHAEOR R R T GEH B Rl BERE R BIAR Fova FINA—SPLY 0.665
P AE B AL A X AR AT /NG A7 DR R Ff :SV“;ZEZG 0.608
Ay Ny NI SUGUIEN N N s 0. 674 ***
FEPQ AL It S A AL T RSUNED T B o o
FREOREME B, SOl 1 EE BT BS BT TR AR A 2 FINS—MGT 0.636

(T 1) L A3 PO R , oA Bl T Bk SR R/ Nl A
AF PR AR GEN 5 A R0k E , N2 1155815 5

R P<0.1%; ™ 0K P<1%; " 103 P<5%,

FERAT TR T2 B Hb 3L B RN 22 00 E B9 45 5 TR M 2 RORHARA T /M I A5 SR BRI . O — T IHT, 4 iRt
B KT ERATRINR BRI, T BIARA T A 8 FIW 40 35 B xRl i s 2 R R 2 1, TR RSB A = T R 4
AR T I R R AR BEA B 7 | i3 ik ik & B A0 000 BEARA T S R B & P &R i — L AR
WZ I EEBAXTFR, AR T/ M AF B0l 55 BE AT A , Te KRS ™= Sk 25 MG DR s =
TR T I A LA RRS T

(3) PRI RLN R B: , AS S 1 v 1 a4 T B AL (latent moderate structural equations ) K5 56 {5 FH W55 2
55 (CRR) WA VER , IR FHECXT e B R bm i 77 ke 2 1) A8 £ 5 98 7 48 £ 1 3 BLI0 (INT) < F 08 A0 k45 4
Fr bR AEA R - 28t MBI/ INHEIT | 32 R A PR 380 A AR R 149 BT - 268 g X 7 ) 00 i g B A 3, ELIRZE SR e 8
FIs

RT HAMEELE
i A R WO 2 (i 22 1E ( Bias-corrected ) | T 234X ( Percentile) sE
Lower Upper Lower Upper
FIN—INFOD—RECOG 0.085 " 0.025 0.148 0.025 0. 147
H2 FIN—INFOD—SPLY 0. 120 0.071 0.173 0.071 0.173 AL
FIN—INFOD—MGT 0. 096 ** 0.052 0.144 0.049 0.142
FIN—CSR—RECOG 0.133* 0. 040 0.229 0.39 0.229
H3 FIN—CSR—SPLY 0.233 " 0. 161 0.313 0. 159 0.309 ST
FIN—CSR—MGT 0.291 ™ 0.216 0.374 0.213 0.371
T ™ AR P<0.1%; ™ 13K P<1%; " 13K P<5%,
x8 BTV ER
IyYERE iz g PRAEAL AR 2R 8L B 4
FIN—RECOG 0.493
KRS CRR—RECOG 0.245 N A
INT—RECOG -0. 051 ENTES
FIN—SUPLY 0.553
iRl CRR—SUPLY 0.282 ST
INT—SUPLY -0. 154
FIN—MGT 0. 405
brpi=gl! CRR—MGT 0.399 e ENaA
INT—MGT -0.53 ENTES

32 P<0. 1%,
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% 8 WA, G RHE S (SR R O ST 1
HIEGL A W B R B0 -0, 154, 16 19K F L,
St — B R SR ACGIAT T RS T, I
P 3 T 2%, 2412 B SR B 22T, S BHE X

G4 A SR 54 0 P AP BRI 55 P2

R fkzs
[

ey -~ BOMEHOKE

SRR, GRS LRI TSS B -

BRI E S AU IR B2 - ki
05 P R BR 0 S B 8 (S TR e
ORI RIEALI R EORT SR R AN M3 A IR SRR S 4 A8 25 R A
U8, DA BRI T 4 BURHE /D B K WA

HEAEORRME AR . 45 AR SE T 7645 W K5 i
(Y B IX. ARAT BESRAS A A Ut BT Ay P A Al A5 P | 4 R} 4 2 A AR A =2 (B AF B AN Xk B9 DL S5 4 11 55
B2 AR FH WA 7K T35 14 1 X 4 R 6 /INIA L AR B A2 VR S A, i Ha 3555345 21 0E S5 4 [H]
B, AL B EEIE B T 4 AR i S0 0T AT o % AR A 22 TR0 B AN KRR A i /Nl Al A7 BeRs o

(M) RS

1. SRITHAE R T RS

RS 4 AR AEAS (RS B AR AT N BT R HERIAE R, AR SOKE R AR A7 43 S R B R L AR A 7 A v /N g
APARATWIZE . S35 LIAEITSE 8 B R AL R AR A T B 03 i B b AR AT 05 SRy KA B P AR AT 5 37T b R AT AR
RSV AR TR FHARIE S rp /N AT ) ARA TR Y S M AT An 3R 9 FT7R . FER 9 Wl i, JEie R Ml Al As
HES DR S 4R RE |, 4 Rl RHE i S A0 R 2 1 5 1 . R R RN ( TOTAL EFFECT) L Bias-corrected J7 2
Al X AN 0, (E 2 AR F R BRI R 17 1 5, TR/ NRAR AT 1Y “ FIN— INFOD— RECOG” | “ FIN—
INFOD—SPLY” Fl “ FIN—INFOD—MGT” =& [AHERN AL SRR E . B3R 9 Fis, KEEDLRTME B
PR BRI P LA A A ) B AR T SR BT ) , 4 Bias-corrected 77 A& T X [BIYAELE O | H/NRUARFT DL
BB R A B AR ANAEAE , A} Bias-corrected AT X RIS 0, X AT RESE T /NRU R AR AT
HAVZY | oy SO SRR AR T Ry A v, DR I T s ) J2 200 2 R e L S 25 ) B 1) 0 /N R AUARA T, 15

R RITAERRES T FHASTIESER

Bootstrapping
AR 2R 25 A HE Bootstrap #:5%  95% {7 X [H] BE
TR R

FIN INFODRECOC KA 0.087 0.019 0. 159 BFE
— —

) /N 0. 062 -0. 055 0. 184 NTE S

FIN CSRRECOC K 0.128 0.025 0.239 PNTE S
— —

HR/NAY 0.148 -0.011 0.348 FNTES

pitl 0.215 0. 095 0.350 B

TOTAL EFFECT -

/N 0.210 0.017 0.453 B

FIN INFOD—SPLY il 0.138 0.083 0.200 BE
— —,

/N 0.038 -0. 065 0.161 FNTES

FINCSRSPLY pitl 0.234 0.152 0.318 B

— LR s

/N 0.230 0. 060 0.401 B

KA 0.372 0.277 0. 468 BFE

TOTAL EFFECT —

/N 0.268 0.084 0. 456 T

FININFOD—MCT Kl 0.115 0. 066 0.175 B

— — WG -

/N 0.019 -0. 060 0.097 FNTE S

FINACSRAMCT K 0.294 0.206 0.390 BE

—CHR—, .

/N 0.267 0.147 0. 441 B

KA 0. 409 0.510 0.313 B

TOTALEFFECT )

rh N 0.285 0.105 0.455 W
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SR B AR B X /N RV AR AT/ VAR AR GERE ST A B2 R 4 lRR B TG 1 38 2 9D R/ NR AT RS B
8 18 24 S AT A2 A e/ INRUARA T /I RS HEAS B3R T, BRI, IR 4 SR I T KB R AR AT R T 7T A
AR PR LSS | T DA Ik 5 A5 SR 8 24 ROR AR T/ N A M AR DRRE TR, R AL R ML AR AT AR S
INGAR VARG HEAR DR 7 T SE AT T .

2. MR BRI

k6 56 4 R R AE AN [R) b DX 1) R MV ARA T 9 T R A, AR SORE R ART T R0 438 AR R s vE R AR
JEHE 4 ANHIIX &3 X AEA SR Ik 4 TFY000 a0t B ) PE RIS T 45 SR 05 10 iR, R BB X AR AT
B T “ FIN—>GSR—MGT” % 35 LAAL | 4% 1) 8] 425 380 07 A% 5 6 A2 J0 A S =& T /8 40 e DX AR AR AT B 1T “ FIN—
INFOD—SPLY” JZAS B2 W LIS, Ho Ak () (B B2 3500 359 ST o FH O M, v i e [XAS S 3 1) S AR e 22 T AR b
X E IR L X AT RESE T, ZR 3N i (X 2 5% & R /K S AR X e v, b B B A N i (e 4 AR
SEPA A BTN ) ST, 150 4 il S5 B M 50 P R B A D 4 ) e B A A i DRI, AR A S

R0 FEMRFRESTHFEEARTIEER

Bootstrapping
AR ATl AHE Bootstrap #:5%  95% {7 X [H] BE
TR AR
Rk 0.125 0.016 0.258 W
FIN A INFODRECOG ?F%IS 0.042 -0.152 0.233 KE%
R 0.077 -0.022 0.194 PNTE
[ifHY 0.099 0.014 0.183 3
Rt 0.134 0. 007 0.288 B3
FIN CSRRECOC ?F%IS 0.137 -0.217 0.515 NTE S
rhi 0.300 0. 154 0.515 E
[ifxY 0.211 0. 096 0.369 W
Rt 0.259 0.090 0.422 B3
. R 0.179 -0.224 0.651 NTES
TOTAL EFFECT e 0.193 -0.101 0.399 ENTES
[ 0. 307 0. 149 0. 466 3
At 0. 080 -0.018 0.195 ENTES
FIN INFOD—SPLY ERi 0. 025 -0.134 0.175 Kéﬁ%
i 0.198 0.111 0.335 e
[l 0.077 -0. 002 0. 159 ENTES
s[4 0.159 0.056 0.297 (e
FINCSRSPLY AR 0.215 -0. 108 0.588 Kﬁf&
i 0.228 0.091 0.403 W
[ 0.178 0.082 0.291 W
AR 0.239 0.116 0. 406 I
TOTAL EFFECT AR 0.240 -0. 121 0.700 Kﬁfr
R 0.426 0.278 0.614 W
g 0.256 0.132 0.383 B3
|4 0.125 0.027 0.253 E
FIN INFODMCT ERi -0.003 -0. 147 0.098 Kﬁf
g 0. 104 0.017 0.207 W
gz 0. 099 0.014 0.183 B
AL 0.115 0.008 0.259 E
FINACSRAMCT ERi 0.532 0.242 0.903 E‘k?{#
R 0.116 -0.054 0.294 A
PR 0.221 0.117 0.360 B
ARtk 0.240 0.105 0.380 hE
FOTALEFFECT IR 0.530 0.178 0.933 Eﬁ
Rk 0.404 0.238 0.596 (e
PEHS 0.321 0.197 0. 466 B
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s DX R K S P AR AR DX S, Rl A S 0 /MR L A BERG HEA DO T AR L A A X
71T PG S AR 0 s I Rl A 9 A AR AR AR 38 32k, DR ke < RREB 0/ VR AR B0 T 1) £k 4 Tl B
U, VHERAIZR AL DX 2R B AT X, /Nl R B0 T eAcss T D SR

ARG EHREN

(—)HAREL

G e A A A Rl R -1 L - N A A B2 DAL S BB -2 7 SRt/ Nl M R A B
FATHBERY R T SRR/ VAR RS BF 52 i B A FHAIL, T Bl T X <6 AR T e /) el
VRS HERS BRESHIAAL . ASCH BT A T : O R REW B H 2 BE /MU A5 SRS vV B 32 T
X /MBI AR GERGHEFUN RG2S FORS 1A BB R . ELARAR T rh /N R R M AR AT AN ZR BT rh it
DX, S RlRlH SR B TR RO AR AT LA S P 3 AR DA SEAS MEME A 82 T, X Bk — 2D BRI T /NVRAT IR
e BEE W BLE T AORA BRI, IR L AT ) SR TN A AR BRSO AT @4l
PRSI/ O T B B0 A 1T LE i 55 A AR AT A A B B A AR S B R 15 B A AR EE T T 2
BT, S5 AR 15 SR B 1z VSR, (D8 BB Th/ Nl oS £ % A i A2 AT LA i
EARAT R PR B AR S, PR TR SE T IR Z 1 B A R B AETE . IR T 00 R W, A
X TR HT A PR R R RO X, < REREOS /N P RS HE A B B B R e 1 5 T A 22 B X S (3%

(Z) BEREZY

1. g e mABREE, B /NMIB RS

P RAT 2O R B | DXCHREE I T RESF (5 B AR 112 Hl T GE e Ml il 55, ik & Rl RHOA U BER
Fr/IARAR OF , SEBR /N A5 SEAORT b 25 . — D i, BEIOR G Rl B B, 51 SE ik 0 BT A 4
A S ASAM AU A B TR S, DA B B RHE BE R B0ME . 55— T, R AR AT 2 K
P18 <55 Rl R A7 e s e MR, o ¥ A ) 5 A e TR s, e RO A PP R AT BRI SRy e Ab, R AR
T EE RIS EA A RS B A R R S R e G RE KA Mz b AR S
Y R AT BN , 32 3l e FRLBE 1) B AR B5ET AE H , JEHR R B Rl AR AT RIAR b i DX 94 30 3 X 9 B AT 22
TN IRA ML G A, R AT RE A% B B 00 Ba il 5 03, i JH R T BEREAR 8 A, il A A7 ol
F S 45 MU B A 2 50 S BN BRA T N B B R BT S B i A7 8RR A TRl £ B < Bl R 42
B S 2R R BT SR, TR G/ MR AR A B

2. RULAEERALN, REEREBERE

e Ml R AT I A TZ it UL GVAS A, O < BB A R DR 25 4P T 4 TR Rkt R b AR AT /1Mt
Al A PR 2R BORTEVE RIS A A 50, — 2, 2l LA N AR AL BUEE MR 4 /NI 2 45 BE L BURIBE sk SR 2
VAR REJZ 0 SCAT RSB Z (] 45 BN XS R E | B AR AT L SUR 22 3% TRl s/ 15 5% D SRR B8 45 B3R
PSR IE , PRAIEAS DRMR S AEARAT PR A A . — 0, AR T D0/l i e 55, 4 Bl < R BB 7 9 /1
TRl GRS Y [ IR, 2R 6 BT /MRl B BB AR | 3 5 A 25 /MR A L A B0k 55 N B, AT 3 5
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Research on the Impact of Fintech on Precision Credit for SMEs .
Empirical Analysis Based on 510 Commercial Bank Questionnaires

Wen Xuezhou', Qian Jinyue', Yuan Shichen®
(1. School of Business, Jiangnan University, Wuxi 214122, China;
2. School of Finance & Economics, Jiangsu University, Zhenjiang 212013, China)

Abstract; The vigorous development of fintech has provided new ideas for commercial banks to improve financial services for small and micro
enterprises (SMEs). Based on 510 commercial bank credit questionnaires for SMEs covering the east, central, west and northeast regions, the
impact and mechanism of fintech on precision credit for SMEs was explored. At the same time, the moderating effect of credit supervision
environment in this process was examined. The results indicate that fintech can significantly improve the accuracy of credit for SMEs, and this
path can be achieved by weakening information distance constraints and improving customer infrastructure. Heterogeneity analysis shows that
large commercial banks have more advantages than small and medium-sized commercial banks in improving the accuracy of credit for SMEs. The
credit capacity for SMEs from commercial banks in the western and northeastern regions has greater potential for improvement compared to the
eastern and central regions. In addition, in areas with poor credit regulatory environments, fintech plays a greater role in improving precision
credit. Our findings enriches the theoretical explanation that fintech improves credit for SMEs, and also provides management inspiration for
commercial banks to enhance their financial service capabilities for SMEs.

Keywords: fintech; precision credit; information distance; customer base; SMEs
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